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Purpose of Grant:
Develop Strategies to Strengthen the

Regional Economy
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Work Elements

. Regional Overview — Done

. Cluster Study — Done

: M&S Cluster — Done

. Fostering Entrepreneurship — Done

. Regional Benchmarking — Done

. Conclusions and Recommendations —
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Goal of Benchmarking
Study

Monitor the Region’s Long-Term
Economic Trends
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The Report

Six Sections Including 168 Graphs & Tables

e The Economy

« Demographics
 Housing

e Transportation
 Miscellaneous Indicators
« Data Tables
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Format

FIGURE 1.15 DESEASONALIZED UNEMPLOYMENT RATES IN
HAMPTON ROADS AND THE UNITED STATES

Graph

Why Is it important?

How are we doing?

THE ECONOMY

National and Local Unemployment Rates

Why is it important:
Unemployment rates reflect
both the general well-being of
the labor force and the ability of
the labor force to meet the
2eeds of employers,

regional monthly employment to
the national rate enables one to
assess the condition of the
labor market over time.

How are we doing:
H: ton Roads and

\nrginia have histarically
had low unemployment
rates. These low
unemployment figures
reflect, in part, the region’s
military presence.

FIGURE 1.16 EMPLOYMENT TO POPULATION RATIOS IN HAMPTON
ROADS AND COMPETING METRO AREAS

Why is it important:
Hampton Roads competes
with other metro areas ata

number of levels. When
compal rq;mbyrmnlsnd
income

important to mnslﬁer the
employment to population
ratios. A small increase or
decrease in this ratio can
drastically alter other
benchmarking indicators.

How are we doing:

‘Al 60.8%, Hampton Roads’
employment to population
ratic is near the average of
reference matro areas.
Washington D.C. ranks the
highest with a rate of 69.7 %
and Greenville the lowest with
a rate of 55.4%.

Employment to Population Ratio in 2003
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Source: Bursau of Esonamic Analysis
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Future Editions

 Released each May/June following
the release of new annual data

e New iIndicators will be added
 Wider Variety of Topics

e Greater Depth of Coverage
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The End
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