Figure 4.4 Home Ownership Rates in Hampton Roads

Why is itimportant?

As is so often stated by the

Department of Housing and 90%
Urban Development,

homeownership is part of the 80%
American Dream. Increased

home ownership builds wealth 70%
and creates stable communities,

but has the negative effect of 60% = ' m
reducing labor mobility.

How are we doing?

Due in part to changes in g 0% 1
military housing, home —
ownership rates in Hampton ’
Roads increased until 2003. The 20% |
appreciation of housing prices 4
between 2003 and 2006, and 10% -
the subsequent recession has

reduced home ownership 0%
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