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Percent U.S. Job Losses Relative to Peak Employment 

The “Great Recession” 

Source: Bureau of Labor Statistics and HRPDC 
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6.3 million jobs have been lost 

Unemployment increased from 4.9% to 8.5% 

Labor Force participation dropped from 66.2% to 64% 

Household debt declined by 5.3% 

GDP has declined by 5.1% 



The “Great Recession” 
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Other “Great Recessions” 

Source: Oregon Office of Economic Analysis 
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National Unemployment Rate 
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Source: Bureau of Labor Statistics and HRPDC 

0%
2%
4%
6%
8%

10%
12%
14%
16%
18%
20%

U
ne

m
pl

oy
m

en
t R

at
e 

U-6 Broadest Measure of Unemployment

U-3 Nationally Reported Unemployment Rate



Employment Gains/Losses By Education 
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H.R. and U.S. Percentage Change in Industry 
Employment: Nov '07 - Nov '11 

7 Hampton Roads 2012 Regional Forecast 

Source: Bureau of Labor Statistics and HRPDC 
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Indexed Employment 
Seasonally Adjusted Peak Employment = 100 
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Source: Bureau of Labor Statistics, HRPDC 

8 Hampton Roads 2012 Regional Forecast 



Industry Employment Change in 
Hampton Roads: Nov '07 - Nov '11 

Source: Bureau of Labor Statistics, HRPDC 
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Industry Employment Change in 
Hampton Roads: Nov '09 - Nov '11 
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Source: Bureau of Labor Statistics, HRPDC 
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HR Employment Loss 
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Home Price Indices for Hampton  
Roads and the U.S. 
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Hampton Roads United States

Source: Federal Housing Finance Agency, HRPDC 
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Single Family Housing Permits in 
Hampton Roads 
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Source: United States Census Bureau and HRPDC 

Hampton Roads 2012 Regional Forecast 13 



Real Gross Domestic Product  
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Consensus Forecast 

Source: Blue Chip Economic Indicators and HRPDC 
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Annualized Percent Change in Gross 
Domestic Product 

-8%

-6%

-4%

-2%

0%

2%

4%

6%

8%

An
nu

al
ize

d 
Pe

rc
en

t C
ha

ng
e 

Source: Blue Chip Economic Indicators and HRPDC 
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Regional Income and National  
Defense Outlays 

0

100

200

300

400

500

600

700

800

900

80%

85%

90%

95%

100%

105%

N
at

io
na

l D
ef

en
se

 C
on

su
m

pt
io

n 
Ex

pe
nd

itu
re

s a
nd

 G
ro

ss
 

In
ve

st
m

en
t  

(B
ill

io
ns

 o
f 2

01
1$

s)
 

Re
gi

on
al

 P
er

 C
ap

ita
 In

co
m

e 
as

 a
 P

er
ce

nt
ag

e 
of

 
 N

at
io

na
l P

er
 C

ap
ita

 In
co

m
e 

Regional PCI as a percent of National PCI

Defense Outlays
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Source: Bureau of Economic Analysis and HRPDC 



Gasoline Prices in Hampton Roads 
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A  price increase of 10₵ per gallon removes 
$85,000,000 per year in discretionary 

expenditures from the regional economy 
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2012 HRPDC Forecast 

2011 2012
(Year to Date) Forecast

U.S.
Real GDP 1.7% 2.3%

Interest Rates

Short Government Rates 0.05% 0.1%
Long Government Rates 2.8% 2.3%

Hampton Roads

Gross Product NA 1.8%

Civilian Employment -0.3% 0.8%

Unemployment Rate 7.0% 7.1%

Retail Sales 3.5% 2.8%

Auto and Truck Sales 2.7% 3.0%

Value of Single-Family Residential Building Permits -11.8% 5.0%
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Questions 
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