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Retail Sales Fundamentally Support the Economy 
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U.S. 
68% 

Personal Consumption Expenditures as a Share of Gross Product 

Source: Bureau of Economic Analysis, HRPDC 
 

HR  
 55% 



U.S. Retail Sales Have Recovered… 
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Source: U.S. Census Bureau, HRPDC 
 

-12.3% 
+29.1% 

+13.3% 



Hampton Roads Retail Sales  
(3 month Moving Average) 
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Source: Virginia Department of Taxation, HRPDC 

-12.5% -6.1% 

+7.3% 



Indexed Retail Sales Comparison, HR vs U.S. 
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Source: Virginia Department of Taxation, U.S. Census Bureau, HRPDC 
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6-Year Change in Retail Employment 
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Source: Bureau of Labor Statistics, HRPDC 
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Internet Sales as a Percentage of Total U.S. Retail Sales 
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Source: U.S. Census Bureau, HRPDC 
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Hampton Roads Retail Sales by Business Category in 2013 
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Source: Virginia Department of Taxation, HRPDC 
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Growth in Hampton Roads Retail Sales by 
Business Category 
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Source: U.S. Census Bureau, HRPDC 
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Electronics and Appliance Stores

Furniture and Home Furnishings Stores

Sporting Goods, Hobby, Book, and Music Stores

Building Material & Garden Equipment

All Other

Accommodation

Merchant Wholesalers, Durable Goods

Clothing and Clothing Accessories Stores

General Merchandise Stores
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Six Year Growth Rate- 2007 to 2013 
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Retail Sales for Construction Related Industries 
& Construction Employment in Hampton Roads 
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Source: Bureau of Labor Statistics, Virginia Department of Taxation, HRPDC 
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Hampton Roads Retail Sales Trending… 
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Source: Virginia Department of Taxation, HRPDC 
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DISCUSSION 
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That concludes my formal 
remarks, and I am prepared to 
take any questions 



Retail Sales and Local Budgets 
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Retail Tax Revenue Retail Sales % of Total Local Revenue

Source: Virginia Auditor of Public Accounts, HRPDC 


