2009 HAMPTON ROADS
ECONOMIC FORECAST




/ Consumer Demand
+ Employment / Unemployment

+ Recession




Percent Ch

-10%

_15% _

-20%

1990

1991

1992

1993

1994

1995

1996

1997

1998

1999

o
o
(@)
ol

Source: Office of Federal Housing Enterprise Oversight

pYolok!
2002
2003
2004
2005
2006
pYoloy/
2008




PLANNING DISTRICT COMMISSION

Credit

Difference Between 3 Month Libor and T-Bills
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How do we compare?
S

November State Coincident Indexes: Three-Month Change

Source: Philadelphia Federal Reserve Bank
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l_I

08 Economic Forecast

2008 2009
(Year to Date) Forecast

1.2% -1.6%

1.4% 0.4%

3.7% 2.8%

NA 0.5%

2.6% 0.2%

3.2% 5.8%

Retail Sales -4.0% -3.6%
Auto and Truck Sales -27.0% -17.0%
Value of Single-Family Residential Building Permits -30.0% -19.0%

Hotel Revenues -5.1% -3.2%
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