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Figure 4.7 Mortgage Rates

30 Year Mortgage Rates
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Source: St. Louis Federal Reserve, HRPDC

' . MHAMPTON ROADS
P ANPNING DIRPRICT CEAMIENION
’ e ———————————————————
S

Why is it important?
National mortgage rates greatly
influence local mortgage rates,
and the overall affordability of
the mortgage market. Continued
low rates allow the market to
continue to improve, but any
maijor increase in mortgage
rates could greatly impact the
housing market.

How are we doing?
Mortgage Rates are now at the
lowest levels in the history of the
index.



