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Growth in Home Price Index

Home Price Index Growth in
Hampton Roads, Virginia, and the U.S.
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Home Price Index (HPI)

HPI in Hampton Roads, Virginia, and the U.S.
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ion Peak to Trough

Reference MSAs (Population Between 1 and 3 Million)
Source: Freddie Mac, HRPDC
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Greater than 25%

Source: Freddie Mac, HRPDC
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Home Price Index Growth (Trough to Current)
Reference MSAs (Population Between 1 and 3 Million)
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Source: Bureau of Labor Statistics, HRPDC

Year-over-Year Growth in Employment
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Source: Freddie Mac, HRPDC

iving

70]
Q
=
—
=¥
Q
=
©
=
=
=
wd
S
©
=
&)
S
S
~
o
O
>
0
S
S
—

Is Dr

S XX X
N O© o O
—

Xopu] 3JLIJ WO Ul YIMO.I)




2000

ince

S

Source: Freddie Mac, HRPDC
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Distressed Owner-Occupied Housing

.4 Bank Owned

B Foreclosure

ked 90+ Days Past Due
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Long Term Average:
467 units per month

Source: U.S. Census Bureau, HRPDC

7))
b=
=
=
L
o
0]
=
)
-
o
L
=
=
g
LL
=
0]
=
)

(paasnfpy Ajjeuoseas)
sywadd Ajiwe4 aj8uls




Rising Role of Multifamily Permits

I Multifamily
i Single Family
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Source: U.S. Census Bureau, HRPDC




U.S. Employment
(Millions)

Source: Bureau of Labor Statistics, HRPDC

o
c
()
&
P

O
Q.
S

LL]
c

9
o
(&
-
-
o
(7))
c
®

@

ked Hampton Roads

)

(spuesnoy],)
JuwAojdwy speoy uoydwey




U.S. Average

Source: American Community Survey 2013, HRPDC

Owner-Occupied Households Who Pay
30% or More of Income to Housing Costs
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Ing Costs

U.S. Average

Renter Households Who Pay

30% or More of Income to Hous
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Other notes

* Land/lot costs are now a significant portion of
purchase prices for new homes

* Local lenders typically want land costs to be
about 25% of the final construction price,
often it is almost 30%

* Not ‘new’ construction, tear downs are almost
50% of new buildouts




Questions

James Clary

Hampton Roads Planning District Commission
jclary@hrpdcva.gov

757.420.8300




