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The “Great Recession”

Percent U.S. Job Losses Relative to Peak Employment
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The “Great Recession”

Percent Job Losses in Post WWII Recessions, aligned at maximum job losses
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Months, Aligned at bottom of Recession http://www.calculatedriskblog.com/
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Other “Great Recessions”

Financial Crisis Employment Loss
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Spain 1977 (13.0 Years)
Norway 1987 (8.5 Years)
Finland 1991 (17.3 Years)
Sweden 1991 (17.8 Years)
Japan 1992 (NA)

U.S. 2007 (7)
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National Unemployment Rate

20%
18%
16%
14%
12%
10%

" U-6 Broadest Measure of Unemployment

—U-3 Nationally Reported Unemployment Rate

Rate

)

Unemploymen

H O O
X X X

2%
0%

Source: Bureau of Labor Statistics and HRPDC

ﬂ%ﬁfm Hampton Roads 2012 Regional Forecast

=



Employment Gains/Losses By Education
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Source: Bureau of Labor Statistics and HRPDC




H.R. and U.S. Percentage Change in Industry

Employment: Nov '07 - Nov '11
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Indexed Employment
Seasonally Adjusted Peak Employment = 100
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Industry Employment Change in
Hampton Roads: Nov '07 - Nov '11
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Industry Employment Change in
Hampton Roads: Nov '09 - Nov '11
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HR Employment Loss
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Home Price Indices for Hampton
Roads and the U.S.
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Single Family Housing Permits in
Hampton Roads

Single Family Permits

Source: United States Census Bureau and HRPDC
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Real Gross Domestic Product
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Source: Blue Chip Economic Indicators and HRPDC
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Annualized Percent Change in Gross
Domestic Product
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Gasoline Prices in Hampton Roads

A price increase of 10¢ per gallon removes
$85,000,000 per year in discretionary
LR expenditures from the regional economy
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2012 HRPDC Forecast

2011 2012
(Year to Date) Forecast

uU.S.
Real GDP 1.7% 2.3%

Interest Rates

Short Government Rates 0.05% 0.1%
Long Government Rates 2.8% 2.3%

Hampton Roads

Gross Product NA 1.8%
Civilian Employment -0.3% 0.8%
Unemployment Rate 7.0% 7.1%
Retail Sales 3.5% 2.8%
Auto and Truck Sales 2.7% 3.0%
Value of Single-Family Residential Building Permits -11.8% 5.0%
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Questions
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